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YEAR 


GROUP 
ANNUITIES 


DEPOSIT 
PLANS 


INDIVIDUAL 
ADMINISTRATION POLICY PENSION 


TRUSTS 


OTHER 
PLANS 


TOTAL 





1940 


Number of Plans 
Number of Persons Covered 


1945 


Number of Plans 
Number of Persons Covered 


1948 


Number of Plans 
Number of Persons Covered 


1949§ 
Number of Plans 
Number of Persons Covered 
Reserves 
Premiums and Considerations 
Annual Income at Retirement* 


1950 
Number of Plans 


Number of Persons Covered 
Reserves 

Permiums and Considerations 
Annual Income at Retirement* 


1951 
Number of Plans 
Number of Persons Covered 
Reserves : 
Premiums and Considerations 
Annual Income at Retirement* 


770 
575,000 


1,580 
1,155,000 


2,100 
1,690,000 


2,250 
1,810,000 
$3,550,000,000 
$ 545,000,000 
$ 490,000,000 


2,450 
1,925,000 
$4,100,000,000 
$ 630,000,000 
$ 580,000,000 


2,720 
2,065,000 
$4,775,000,000 
$ 670,000,000 
$ 670,000,000 


130,000 


50 

120,000 

$200,000,000 
$-15,000,000t 

$ 20,000,000 


170 

300,000 
$250,000,000 
$ 60,000,000 
$ 35,000,000 


310 

470,000 
$375,000,000 
$115,000,000 
$ 50,000,000 


420 
15,000 


4,360 
215,000 


- 


5,810 
365,000 


7,040 
440,000 
$450,000,000 
$135,000,000 
$225,000,000 


7,200 
480,000 
$575,000,000 
$150,000,000 
$250,000,000 


7,800 
535,000 
$700,000,000 
$170,000,000 
$290,000,000 


320 
40,000 


740 
80,000 


1,140 
140,000 


1,310 
165,000 
$400,000,000 
$ 60,000,000 
$ 90,000,000 


1,410 
195,000 
$450,000,000 
$ 70,000,000 
$110,000,000 


1,430 
190,000 
$500,000,000 
$ 70,000,000 
$115,000,000 


1,530 
695,000 


6,700 
1,515,000 


9,080 
2,325,000 


10,650 
2,535,000 
$4,600,000,000 
$ 725,000,000 
$ 825,000,000 


11,230 
2,900,000 
$5,375,000,000 
$ 910,000,000 
$ 975,000,000 


12,260 
3,260,000 
$6,350,000,000 
$1 ,025,000,000 
$1,125,000,000 





*For Group Annuities and Deposit Administration plans, the amount of annual income provided at retirement is only the amount paid for to 
date. For the other types of plans, this figure represents the total annual income that is expected to be provided at retirement. 


§Revised. 


tNegative total due to transfer of one large plan to non-insured basis. 
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In the past decade the growth of insured pension 
plans has been an important part of the general trend 
toward making provision for retirement. This portion 
of the overall pension structure in the United States 
covered a total of 3,260,000 persons at the end of 1951 
under 12,260 plans in force with life insurance com- 
panies. This is roughly four and one-half times the 
number of participants in 1940, and eight times the 
number of plans in force that year. 

Measured both by persons covered and amount of 


reserve funds, group annuities of the conventional single 
premium deferred annuity type are the dominant form 
of insured retirement plan in existence today. At the 
end of 1951, group annuities covered 2,065,000 persons 
— nearly two-thirds of the total. 

Reserves behind these group annuity plans reached a 
total of $4,775,000,000 last year and amounted to about 
$2,300 per person covered. The increase in reserves in 
1951 alone was $675,000,000. Annual income of $670,- 
000,000 is provided by these plans at present, but 


(continued on next page) 
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eventual retirement income will be much larger as sub- 
stantial additions are made each year. 

A newer type of group annuity, the deposit adminis- 
tration plan, under which paid-up annuities are pur- 
chased as the individual members of the plan retire, 
accounted for 310 groups in 1951. This relatively small 
number of plans covered a total of 470,000 persons, an 
average of about 1,500 per plan. Deposit administration 
reserves amounted to $375,000,000, and annual income 
provided to date, $50,000,000. 

Individual policy pension trusts were greatest in num- 
ber of all types of plans, but on the average, covered 
small groups. Numbering 7,800 plans at the end of 1951, 


they will provide annual retirement income of $290, 
000,000 for 535,000 persons. Reserves under this type 
of plan amounted to $700,000,000. 

The remaining 1,430 insured plans in force last De- 
cember 3lst were of varied other types and included 
190,000 persons. 

The total of all reserve funds set aside with life insur- 
ance companies to back these retirement plans amounted 
to $6,350,000,000 in 1951. These reserves are at present 
growing at a rate of almost $1,000,000,000 annually. 
The total of considerations paid for all types of insured 
pension plans in 1951 was $1,025,000,000. Annual in- 
come provided by these plans was $1,125,000,000. 


LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment "ae 


March 3 Mo. 3 Mo. 
1951 1952 1951 





DEATH BENEFITS 
(Other Than Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$100,978 
31,632 
20,597 


$100,434 
29,636 
21,476 


$306,022 
96,911 
61,865 


$288,578 
84,272 
59,621 





TOTAL 


153,207 


151,546 


464,798 


432,471 





ACCIDENTAL 
DEATH BENEFITS 


Ordinary 
Group 
Industrial 


1,943 
10 
691 


1,487 
15 
676 


5,813 
36 
2,133 


5,482 
39 
2,047 





TOTAL 


2,644 


2,178 


7,982 


7,568 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


30,515 
15 
11,208 


32,784 
25 
14,540 


93,980 
129 
33,173 


97,766 
218 
41,777 





TOTAL 


41,738 


47,349 


127,282 


139,761 





DISABILITY 
PAYMENTS 

(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


6,242 
1,410 
699 


6,750 
1,299 
633 


20,137 
4,518 
1,856 


20,534 
3,858 
1,736 





TOTAL 


8,351 


8,682 


26,511 


26,128 





ANNUITY PAYMENTS 


Group 
Individual 


6,882 
23,944 


7,474 
22,299 


29,142 
68,797 


26,292 
68,336 





TOTAL 


30,826 


29,773 


97,939 


94,628 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


41,475 
354 
15,340 


40,654 
275 
14,463 


117,983 
2,126 
40,482 


113,366 
662 
39,533 





TOTAL 


57, 169 


55,392 


160,591 


153,561 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


50,086 
12,661 
8,433 
1,309 


47,949 
12,044 
10,037 

1,341 


137,539 
26,091 
34,619 

2,212 


126,819 
24,697 
33,547 

2,199 





TOTAL 


72,489 


71,371 


200,461 


187,262 





TOTAL LIFE BENEFIT PAYMENTS 


$366,424 


$366,291 


$1,085,564 


$1,041,379 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by Life Insurance 
Companies) 


Group 
Personal 


Dividends 


56,902 
14,538 
3,823 


48,083 
12,731 
4,248 


160,517 
41,082 
7,531 


127,854 
35,912 
8,957 





TOTAL 


$ 75,263 


$ 65,062 


$209,130 


$172,723 





Totals for U. S. estimated on basis of reports from life insurance companies representing 97% of all payments. 
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INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 


(000,000 Omitted) 





Type of Investment 


ACQUIRED 


NET CHANGE 
IN HOLDINGS 


HELD 





Mar. 
1952 


Mar. 
1951 


3 Mo. 
1952 


Mar. 31 Feb.-Mar. 
1951 1952 


Mar. 31 
1952 





Government 


U.S. 
Canada 
Other 


$ 358 $ 342 


5 


$ 893 


$10,765 $12,630 $ —76 
869 1,008 —20 
23 21 _ 





State, Pro- 
vincial, 
Local 


US. 
Canada 
Other 


21 
11 


1,105 1,161 —30 
402 +9 





World Bank 


17 


+1 





Railroad 


U.S. 
Foreign 


24 





Public 
Utility 


U.S. 
Foreign 


86 
16 





Other 


U.S. 
Foreign 


12 





TOTAL 





PREFERRED 
STOCKS 


Railroad 


U.S. 
Foreign 





Public 
Utility 


U.S. 


Foreign 





Other 


U.S. 


Foreign 





TOTAL 





COMMON 
STOCKS 


Railroad 


U.S. 
Foreign 





Public 
Utility 


U.S. 
Foreign 





Other 


U.S. 
Foreign 





TOTAL 





MORTGAGES 


VA 
Other 





FHA 
VA 
Other 





TOTAL 





Company Used 





Investment 


Residential 
Commercial 


353 351 
681 





Other 


Farm 
Non-Farm 


21 30 
30 51 





TOTAL 


1,656 1,471 





POLICY LOANS 


2,612 2,461 





CASH 


xxx xxx 


999 1,097 —8l 





OTHER ASSETS 


XXX Xxx 


1,858 "1,733 +2 





TOTAL 


$1,243 $1,393 $3,382 $3,872 


$69,250 $64,822 $+343 





Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. Net change in 
holdings for the month may sometimes be greater than acquisitions for a particular item due to rounding, write-ups and other adjustments. 








LIFE INSURANCE DEATH BENEFITS, FIRST QUARTER, 1952 


Life insurance death benefit payments to United 
States beneficiaries in the first quarter of 1952 were 
$472,780,000. This amount represented an increase of 
7.4% over the $440,039,000 paid during the first three 
months of 1951. 


By type of insurance, the increase over death bene- 


ments were made was 3.1% greater than for the first 
three months of last year. The number of group claims 
increased 13.8‘% over that period and ordinary claims 
were up 6.5%. Industrial claims decreased 0.2%, as 
the total number of death claims paid in the first quarter 
of 1952 rose to 402,362, compared with 390,300 for the 


same period of 1951. 

Ordinary policy payments accounted for 66.0%, 
group for 20.5%, and industrial for 13.5% of the total 
$472,780,000 paid by the life companies as death 
benefits to United States beneficiaries in the first theee 

- quarter of 1952. 


fit payments for the first quarter of 1951 was greatest 
for group life insurance which showed a 15.0% gain. 
Payments under ordinary policies increased 6.0% , 
and those under industrial policies increased 3.8%. 


The total number of claims under which these pay- 





et 


ORDINARY GROUP INDUSTRIAL TOTAL 
No. Amount k Amount No. Amount No. Amount 


Alabama .................. : 1,087 $2,983,000 $989,000 7,984 $1,480,000 9,673 $5,452,000 

338 1,085,000 301,000 180 47,000 638 1,433,000 
Arkansas : 610 1,898,000 344,000 841 224,000 1,650 2,466,000 
California —................... 7,334 20,265,000 7,032,000 7,504 2,181,000 17,846 29,478,000 
Colorado ....... sedsbeedcateas a 1,096 2,820,000 859,000 784 221,000 2,384 3,900,000 


Connecticut 2,220 5,156,000 2,444,000 5,085 1,473,000 8,403 9,073,000 
Delaware 308 857,000 335,000 911 225,000 1,347 1,417,000 
Dist. of Columbia 824 3,183,000 1,018,000 2,154 537,000 3,948 4,738,000 
Florida 1,921 6,052,000 1,077,000 6,083 1,504,000 8,544 8,633,000 
Georgia -....................- via 1,632 4,954,000 1,328,000 8,099 1,853,000 10,469 8,135,000 








292 1,019,000 57 19,000 430 1,264,000 
Illinois 9,542 23,062,000 7 15,122 4,478,000 27,721 34,637,000 
Indiana 3,130 6,779 1,760,000 11,179 11,704,000 


2,070 y 1,112 313,000 3,674 6,565,000 
1,364 1,161 315,000 2,818 4,228,000 


Kentucky ~.................... 5 4,597 ; 6,588 5,435,000 
Louisiana 2,473 4,018 4,778,000 
Maine 000 988 - 909 2,258,000 
Maryland _................... y 6,964 8,079,000 
Massachusetts _........... 13,468 3, 19,313,000 


20,524,000 
Minnesota 43 i 7,730,000 
Mississippi —.................. 2,558,000 
je aa eee 7 a 12,502,000 
me 1,019,000 1,463,000 


Nebraska 2,761,000 346,000 3,242,000 
ae eee 755,000 126,000 4 1,000 20. 882,000 
New Hampshire 1,121,000 277,000 1,639,000 
New Jersey -................. 14,847,000 4,555,000 ‘ 23,831,000 
New Mexico 951,000 145,000 1,130,000 


en 48,979,000 14,639,000 a 73,052,000 
North Carolina 5,547,000 1,301,000 450 

North Dakota _.......... 917,000 49,000 

ee 17,883,000 7,215,000 

Oklahoma 3,384,000 344 721,000 


Oregon 2,695,000 820,000 
Pennsylvania 25,741,000 9,178,000 
Rhode Island 927 2,842,000 454,000 
South Carolina 2,679,000 443,000 
South Dakota -............ 818,000 97,000 


Tennessee 1,283 4,772,000 1,071,000 
Texas 3,523 10,416,000 3,469,000 
[LO Se eS eee 506 1,486,000 298,000 
Vermont ... . 313 711,000 121,000 
Wie 1,797 4,839,000 1,116,000 


Washington _............... 1,418 3,847,000 _ 1,065,000 
West Virginia —.......... . 817 2,261,000 1,075,000 
Wisconsin 2,758 7,721,000 1,916,000 
Wyoming ............-.-..--- 214 609,000 125,000 


Total—U. S. —.......... 116,951 $311,835,000 $96,947,000 


























$472,780,000 





